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Re: Aquisition of Shares in Taavura Holdings Ltd. (“Taavura”) 

 

Bank Leumi Bank Leumi Le-Israel Ltd. (hereinafter: the “Bank”) hereby announces as follows: 

On May 20 2019, Nesher Israel Cement Enterprises Ltd. (hereinafter: “Nesher”) informed Leumi 

Partners (hereinafter: “Leumi Partners”), a subsidiary of the Bank, that Leumi Partners and 

several companies from the Phoenix Insurance Company Ltd. Group (hereinafter: “Phoenix”) 

were selected by it as the winning bidders to acquire its shares in Taavura.  Leumi Partners and 

Phoenix will each acquire approximately 20% of Taavura’s shares for NIS 250.5 million, which 

reflect a company valuation of NIS 1.255 billion for Taavura.  

 

Nesher has granted Leumi Partners and Phoenix exclusivity until May 27 2019 for the purpose 

of completing the signing of the sales agreement and new shareholders’ agreement in Taavura 

(which will become effective upon the transaction’s completion). 

 

The signing of the sales agreement is subject to the approval of Nesher’s competent organs and 

of Clal Industries Ltd. The sales agreement will only be signed following their approval. The 

sales agreement will be signed subject to the signing of an additional sales agreement for the sale 

of 10% of Taavura’s shares by Nesher to Avraham Livnat Ltd. (which would then  own 60% of 

Taavura’s shares). As per the aforesaid, there is no certainty that the sales agreement will be 

signed or as to the date on which it will be signed. 

 

 

Respectfully, 
 

Bank Leumi Le-Israel Ltd. 

 
By:  
Ronen Agassi, Head of Capital Markets Division 
 
 


